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Because every woman
with low-grade
serous carcinoma
deserves to live.
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ENTITY
INFORMATION
Name of the Entity

Sources of Cash and Resources

14/11/2018 Cure My Ovarian Cancer (Low Grade Serous) Charitable Trust

The Trust raises all its funds by way of donations from the general public. We rely on private donations
to cover our operating costs. All public donations less any payment related fees if applicable, (such as
- credit card fees, currency transaction fees and bank fees), received in this accounting period are to be
used for low-grade serous carcinoma research.

05/12/2018 Cure Our Ovarian Cancer (Low Grade Serous) Charitable Trust
For the purposes of this document, consistent with general usage, when referring to low-grade serous
ovarian cancer, this can be taken to include LGSOC, low-grade serous carcinoma, LGSC, and low-grade
serous cancer. Cure Our Ovarian Cancer is also referred to as COOC.

Type of Entity and Legal Basis

Fundraising Methods:

The Trust was registered as a Charitable Trust under the Charitable Trusts Act 1957 on 14th June 2018.
The Trust was also registered with the Department of Internal Affairs Services as a Charity on 31st July
2018.

Donations

Fundraising

Promotion

Donations are received from a
variety of sources including:

Members of the public and
women with our cancer
fundraise on our behalf –
through personal appeals,
physical challenges, birthday
fundraisers and a variety of
other events and initiatives.

The trustees are available to
speak to any group or individual
and promote its aims through
the website
cureourovariancancer.org,
brochures, information cards,
blogs, articles and social media.

Registration Details
Charitable Trusts Act Registration Number 2707031
DIA Charities Services Registration Number CC55925

• Directly from individuals
• Fundraising events
• Our website

Registration Date: 31/07/2018

The Entity’s Purpose or Mission
The primary object of the Trust is to:
• Encourage research into low-grade serous ovarian cancer by directly funding research
and encouraging and assisting other charities and/or organisations to fund research.
• Raise awareness of low grade serous ovarian cancer.
• Improve the standard of care received by women with low-grade serous ovarian cancer
in New Zealand.

Entity Structure
The Trust operates from Dunedin. The Trust Deed states that there must be between two and five
trustees. The Trust currently has two trustees that constitute the governance board. The existing
Trustees have power to appoint further Trustees from members of the public who have an interest
in the Trust’s charitable purpose. On the 2nd of August 2019 by Deed of Variation of Trust, a separate
New Zealand Purposes Fund was created. On the 11th of October 2019 the trustees removed donee
status from The Trust to avoid limits on overseas disbursement of donations from outside of New
Zealand. The New Zealand Purposes Fund retains donee status.

MENTIONS IN THE NEWS
Young ovarian cancer survivor shares story to help others
https://www.stuff.co.nz/national/health/119841009/young-ovarian-cancer-survivor-shares-story-to-helpothers
I lost two mums to ovarian cancer before I was 30
https://www.stuff.co.nz/national/health/119345690/i-lost-two-mums-to-ovarian-cancer-before-i-was-30
Stepping Up, Speaking Out
https://www.otago.ac.nz/otagomagazine/issue50/features/otago734707.html
Low-grade serous ovarian cancer survivor establishes research nonprofit
https://www.mdanderson.org/publications/promise/low-grade-serous-ovarian-cancer-survivorestablishes-research-nonprofit.h37-1593780.html

Present members of the governing body are:
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Jane Ludemann (Founder / Trustee)

Survivor Changing Focus

Elspeth Ludemann (Trustee)

https://www.odt.co.nz/business/survivor-changing-focus
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ENTITY
INFORMATION
Where our donations come from

Volunteers

Cure Our Ovarian Cancer receives donations from around the world including New Zealand,
Australia, Argentina, Canada, Israel, Switzerland, the Netherlands, the United Kingdom,
and the United States of America.

Our governing body is made up of volunteers, and all our fundraising activities are undertaken
by volunteers. No Trustee receives remuneration or a fee.
We gratefully acknowledge the assistance of:
• Harvie Green Wyatt Chartered Accountants who donated their time
for accounting services

LOCATION OF DONORS TO CURE OUR OVARIAN CANCER:

• Emily Richards of Human Connections Group who donated her time
for human resources consulting

UNITED KINGDOM

CANADA

NETHERLANDS
SWITZERLAND

UNITED STATES OF AMERICA

ISRAEL

Contact
Email

ARGENTINA

office@cureourovariancancer.org

AUSTRALIA
NEW ZEALAND

Facebook
Facebook.com/CureOurOvarianCancer

Where donations will be used
Donations made to the New Zealand Purposes Fund Account are applied exclusively to advance the
Trust’s charitable purposes within New Zealand as per legal requirements. Funds raised through our
Australian, Canadian, United Kingdom and American websites are distributed to low-grade serous
carcinoma research in the respective country of origin. Donations raised through the European and
International website will be allocated at the discretion of the trustees, though Cure Our Ovarian
Cancer does its best to honour any reasonable explicit donor wishes in this regard.

Twitter
Twitter.com/Cure_Ovarian_Ca

Postal Address
PO Box 143,
Dunedin Central,
Dunedin 9054
New Zealand

Website
CureOurOvarianCancer.org
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OUR
TRUSTEES

FOUNDING
TRUSTEE’S REPORT
Jane was diagnosed with low-grade serous carcinoma in 2017 at the
age of 32.
She is an experienced therapeutically qualified optometrist who has
worked in both New Zealand and Canada, in private practice and
within hospital ophthalmology departments. She completed
additional training to gain civil aviation authority, glaucoma prescriber
and diabetic retinal screener certification. She previously served as
secretary of the Otago Branch of the New Zealand Association of
Optometrists. In 2019 she retired to devote more time to Cure Our
Ovarian Cancer.

Jane Ludemann
BSc BOptom (Hons)

Jane is an accomplished public speaker and has long been interested
in research, global problems and science education. Before pursuing
optometry at Auckland University she completed a science degree at
Otago University and was awarded a Summer Research Scholarship at
AgResearch. During university she represented Otago University at the
World University Debating Competitions in Singapore. She was a
participant in the THIMUN Youth Assembly (an international youth
conference in the Netherlands) and an active volunteer for UN Youth
New Zealand. In addition she was a five time Student Helper at Otago
University Hands on Science – a week long camp designed to get
young people enthusiastic about science.
On graduation, Jane gave back to the community as a volunteer for
Land Search and Rescue in addition to voluntary optometry aid work
overseas. She was part way through a Masters of Professional
Accounting and Finance when she was diagnosed.
Since her cancer diagnosis she has completed university study in
Cancer Biology, Advanced Immunology and Integrated Digital
Marketing, in addition to reading every low-grade serous research
paper she can find. In 2020 she was a co-author of the Invited
Research Review: Low-grade serous ovarian cancer: State of the
science, published in the prestigious Gynaecological Oncology
Journal.

Elspeth graduated from Otago University with a Bachelor of Arts and
Canterbury University with a Diploma in Journalism and has worked
for newspapers, magazines and radio.

Elspeth Ludemann
BA, Dip Journ

Elspeth is an experienced board member who has served on
a variety of health, charity, community and government boards
including: the Health Research Council (which is responsible for
managing the NZ Government’s investment in health research),
Waitaki District Health Services (which operates Oamaru hospital), the
Otago Community Trust (a philanthropic organisation),
the Small Business Development Group (provides advice to
the NZ Minister for Small Business) and is currently a trustee
of the New Zealand Winston Churchill Memorial Trust
(a philanthropic organisation).
In addition she has served in a voluntary capacity as committee
member of North Otago IHC (which advocates for the rights, inclusions
and welfare of all people with intellectual disability), secretary for North
Otago Plunket (which provides support services for the development,
health and wellbeing of children under five
in NZ) and Chair of SAMS (Standards and Monitoring Services, a Trust
which supports and advocates for people with intellectual disabilities).
She is currently a member of the Rotary Club of Oamaru.
She is also a Justice of the Peace and a registered marriage celebrant.
She was awarded a New Zealand Suffrage Centennial Medal in
recognition of her service to the community.
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JANE LUDEMANN
It still seems hard to believe that before Cure Our
Ovarian Cancer was founded in 2018, there was no
published way in the WORLD for people to donate
directly to low-grade serous carcinoma research.
Eighteen months later I’m proud to say we are
making significant headway with the funding of
our first project in New Zealand, contributions to
overseas researchers and a significant increase in
donation and fundraising activity.
A huge thank you to our donors, supporters,
women with LGSC, researchers and Our Charity
Partners who are helping us create a better future
for women with LGSC.
The past twelve months have been incredibly
busy. I retired from paid employment in May
to better fulfil the significant resource demands
of the charity. In addition to the administrative
requirements I self-funded travel connecting with
low-grade serous cancer women, researchers,
laboratories and charity partners in Canada, the
USA, Australia and New Zealand.
Highlights included a visit of the BC Cancer
laboratory learning more about the low-grade
serous cell lines that they have developed for use
in research around the world; an interview with
world expert Dr Gershenson of MD Anderson
University of Texas Cancer Center; visualising 3D
cancer cell models with Dr Anna DeFazio in
Sydney; meeting our first research grant recipient
in New Zealand – Dr Kenny Chitcholtan; and
attending the largest forum for ovarian cancer
survivors, in Seattle, USA.
Though Cure Our Ovarian Cancer is at its heart an
international research charity, this year we have
also played a significant role in ovarian cancer
advocacy within our home country, New Zealand.
We initiated the formation of the Ovarian Cancer
Aotearoa Coalition with three NZ charities, and
agreed on a national action plan. I was proud to
be asked to speak at Parliament for International
Women’s Day to share our story and the urgent
need for research. Cure Our Ovarian Cancer also
worked with specialists to produce a literature
review, and symptoms awareness posters. The
trustees provided the funds to allow this to be
distributed to every New Zealand General
Practitioner’s office, to assist in the earlier
diagnosis of all women.
In the short time since my diagnosis I have
witnessed the devastating toll low-grade serous
ovarian cancer takes on individuals, families and
communities. Research is the only way we can

improve the survival of women with low-grade
serous carcinoma, and improve it we must.
Frequently incurable is too frequent.
Of the many lives lost in the past twelve month, I
want to take pause and mention four in particular:
Nicole Brown was one of the first woman to
respond to my request to share her story on our
website, the start of a virtual relationship of
support and encouragement. She loved weekend
camping on the beach, and 4WD trips. But most
of all she loved her husband Tony, and ten year old
son Jack.
Nicola Orsolini was an illustrated book publisher
and mother to two gorgeous boys aged 10 and 15.
Her family raised funds in her memory. She told us
she lived a more or less happy life in parallel to
cancer and treatments for ten years, but it was not
easy.
Melanie Schonewille loved to travel, which made
her career choice as a travel agent a perfect fit.
Courageous, gorgeous and determined are just a
few of the many qualities her friends used to
describe her. She left a very generous bequest of
$20 000 to research. “Melanie went down fighting
and would like to see others given the chance to
beat this disease” Mark Smith (Melanie’s brother).
Kristen Larsen, a much loved daughter, sister and
friend. At just 21 years old Kristen Larsen became a
tireless advocate for ovarian cancer awareness and
research. Among her many achievements she
created a podcast called Ovashare, to share the
stories of young women affected by ovarian
cancer. Kristen knew that research is the only
hope for women with her cancer. Not long before
she passed away she created a fundraising page
on the COOC website entitled Kristen’s Living
Legacy with the aim of raising $1 million dollars
towards research funding. Her friends and family
are working hard to achieve her ambitious goal.
Though they knew they would not personally
benefit, these four women shared their stories,
fundraised and provided financial support
because they wanted other women to have more
time and better treatments than were available to
them. That is the definition of selflessness. We
have an obligation to ensure their dreams become
a reality.
Jane Ludemann
Founding Trustee of Cure Our Ovarian Cancer
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IN REMEMBRANCE
Of the many lives lost in the past twelve month, I want to take pause and mention four in particular:

WORLD EXPERT’S STATEMENT
ON LOW-GRADE SEROUS CARCINOMA
Dr david gershenson

Though the COVID-19 pandemic has created
challenges, it is a very hopeful time for LGSC
women. In the past 12 months, two large,
randomized clinical trials of MEK inhibitors
for recurrence, reported results.

KRISTEN LARSEN

Melanie Schonewille

• The MILO trial compared binimetinib to
chemotherapy. The trial did not meet its
primary endpoint because the outcomes
of women on binimetinib were similar to
those on chemotherapy. Despite this, the
response rate of 24% for both arms was
reasonable. There are two take home
messages: LGSC is not totally resistant
to chemotherapy. And binimetinib has
promise as a potential therapy.
• The GOG 0281 trial, compared trametinib
with either chemotherapy or hormonal
therapy. Participants on average had
received more prior treatments than in
MILO. The trametinib study arm had a
significantly better response rate (26% vs
6.2%) and median progression-free survival
(13.0 months vs 7.2 months).
As a result of GOG 0281, trametinib was added
to the NCCN guidelines. This makes it easier for
women in the US to get insurance authorization
for the drug. NHS England also included it as an
interim treatment option during the COVID-19
pandemic. Novartis is currently deliberating on
whether to file for FDA registration for
trametinib. There are further single and
combination drug trials in development that
target the MAP kinase pathway. Additionally,
there are ongoing clinical trials with CDK 4/6
inhibitors combined with endocrine therapy.
The hope is that CDK 4/6 inhibitors will improve
outcomes in LGSC, as we have seen with breast
cancer.
Although progress in medical research is never
as rapid as all of us wish for, the advances over
the past year should serve as a beacon of hope
that therapeutic options for women with this
rare subtype are expanding.

Nicola Orsolini
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NICOLE BROWN

Importantly, powerful survivor/advocacy groups
such as Cure Our Ovarian Cancer have promoted
awareness, worked to enhance research funding,
and emphasized the need to ensure access to
high-quality, safe treatment and care.

Cure Our
Ovarian Cancer
is an amazing
partner in the
fight to advance
evidence-based
treatments.
Dr David Gershenson
Professor and past chair of Gynaecologic
Oncology and Reproductive Medicine,
The University of Texas
MD Anderson Cancer Center

Terms Used:
CDK 4/6 inhibitor: a class of drugs that target enzymes called
CDK4 and CDK6 involved in cell growth. They make endocrine
therapy work better in breast cancer.
Endocrine therapy: also called hormone therapy/hormone
inhibitors/hormone blockers (ex. letrozole).  
Median Progression-Free Survival: The length of time half of the
participants have no cancer growth on a treatment.
MEK inhibitor: a class of drugs that target a particular cell
growth pathway called the MAP kinase pathway. They were
originally developed for melanoma.
Recurrence is when the cancer comes back after treatment.
This is very common in LGSC.
Response Rate is the amount of participants in a trial who had,
for some duration, at least 30% tumour shrinkage.
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ABOUT
CURE OUR OVARIAN CANCER

Cure Our Ovarian Cancer
is the only charity in the
world dedicated to
women with low-grade
serous carcinoma.

It is a surreal feeling
and whole whirlwind of
emotions to stare death
in the face. To go from
planning your future which
seemed so far away, to
literally looking at life in a
completely different light.

Cure Our Ovarian Cancer supports life-saving low-grade serous ovarian
cancer research both directly and through partner charities and organisations.
We believe knowledge is power. Information on this cancer can be difficult
to find. We pride ourselves on providing good information that is easy to
understand so women can be informed.
We understand the importance of community. Being diagnosed with
a rare, and often deadly cancer can be isolating. This is why we share
women’s stories and words of wisdom, and help women find each
other through existing online communities.

LOW-GRADE SEROUS CARCINOMA
Approximately

IS A unique type of

ovarian canceR

half will be in their

20s, 30s
& 40s
when diagnosed

that accounts for

2of diagnoses
-5%

IT affects
Approximately

1 in1000

women
IN THEIR LIFETIME
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With current
treatments it is
considered to be
frequently incurable.

the median

survival
is just over

In the midst of
this I think it’s
important to
try and identify
the positives
in your life
what you are grateful for,
and concentrate on things
that give your life meaning.
Jasmine, LGSC woman

8 years
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STATEMENT OF
SERVICE PERFORMANCE

Funding is so important to diseases like these that
disproportionately target and kill young women
yet do not receive as much specific funding

CURE OUR OVARIAN CANCER (LOW GRADE SEROUS) CHARITABLE TRUST
For the Year Ended 31 March 2019

Lauren (Donor)

Funding research:

Cure Our Ovarian Cancer’s Outcomes
The trust was formed in 2018 and this is our second return.

New Zealand:

In our second year of operations we focused on

We gave out our first research grant -

Making it easier to donate to research:
In addition to accepting donations directly we have partnered with respected charities and
organisations to create pathways to donate directly to low-grade serous cancer research. This
period we added two new partners, which brings the total to six.
New Partners:
• Australia New Zealand Gynaecological Oncology Cancer Group (ANZGOG) (Australia)
• Memorial Sloan Kettering Cancer Center (MSKCC) (United States)
Existing Partners:

Dr Kenny Chitcholtan was the recipient of a $75 000 NZD research grant. His project seeks to better
understand how low-grade serous ovarian cancer cells respond to a class of drugs called MEK
inhibitors, using a newly developed laboratory model technique (first published in LGSC in 2019)
– called organoids. “This 3-dimensional technique is also more complex than the more traditional
technique of growing cells in a flat dish and better reflects the way the cancer actually grows inside
the body.” Dr Chitcholtan. The hope is to identify other drugs that could make the MEK inhibitor
more effective.
We advertised a second grant in conjunction with local gynaecological cancer research charity Graci
for $30 000. Applications closed March 31st and we hope to make an announcement late 2020 about
the project. There are plans underway to advertise a third grant. We are grateful to Graci for assisting
us with this process.

• The Gynaecological Cancer Research Trust (otherwise known as the Graci Foundation)
(New Zealand)

How funds raised outside of New Zealand are being used:

• The BC Cancer Foundation (Canada)
• The University of Edinburgh (United Kingdom)
• The University of Texas MD Anderson Cancer Center (United States)
We accept donations in five different currencies, from anywhere in the world.

When life gives you lemons, make lemonade!
Life brings challenges and adversity - every cent
of fundraising for research will help make the
world of difference to many.
- Jo (Donor)

Our Research Partner Australia New Zealand Gynaecological Oncology Group (ANZGOG) is the
peak gynaecological clinical trials charity in Australia. ANZGOG will allocate all funds raised by
Cure Our Ovarian Cancer donors to low-grade serous cancer research. A study announcement
is expected in late 2020.

Canada
BC Cancer’s world-leading ovarian cancer research (OVCARE) team is advancing prevention, diagnosis
and treatment for women facing gynaecological cancers including low-grade serous ovarian cancer.
This year, our efforts combined with theirs to support the following low-grade serous research projects:
A) Research Model Development and characterization (both tumour derived cell lines and mouse
models).
B) Using multiomic technologies and bioinformatics to identify novel disease drivers and drug target
candidates.

Raising funds for low-grade serous research:
Through Cure Our Ovarian Cancer

Australia

		

C) Preclinical drug testing and predictive (drug effectiveness) biomarker discovery.
D) Development of a national outcomes database for tracking LGSOC treatment outcomes.

$140,514.00 NZD

(See financial statements for country breakdown)
Our Partner Charities
ANZGOG						$57,768.31 AUD
BC Cancer Foundation 					$6,080.00 CAD
Graci 				
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$1,545.00 NZD

Memorial Sloan Kettering Cancer Center 		

$3,140 USD

The University of Texas MD Anderson Cancer Center

$5,755 USD

The University of Edinburgh 				

£10 634 GBP

Meeting with BC
Cancer and their
low-grade serous
research team
15

United Kingdom
All funds raised for Low Grade Serous Ovarian Cancer (LGSOC) research in the UK are being directed to
the Edinburgh Cancer Research Centre, part of the University of Edinburgh, to support Professor Charlie
Gourley and his team who are focussed on understanding the genetic and genomic origins of lowgrade serous ovarian cancer, and, how this information can be used to better detect and treat this
disease. We have an initial fundraising goal of £25 000 which could part fund a researcher to develop
better laboratory models for drug screening.

Providing good information AND SUPPORT:
We have developed the most comprehensive lay person repository of low-grade serous carcinoma
information on the internet.
Cure Our Ovarian Cancer is a regular contributor to the Facebook International Ovarian Low-Grade
Serous Support group – with a focus on making research accessible to women.

United States
“I’m eternally grateful for Cure
Our Ovarian Cancer’s website. It’s
a great resource that keeps me
informed about low-grade serous
carcinoma and updated on
treatment options and research.
Having cancer is hard, I’m grateful
to Cure Our Ovarian Cancer for
making it that bit easier. “

The University of Texas MD Anderson Cancer Center
MD Anderson was named the nation’s No. 1 hospital for cancer care in U.S. News World Report 2020-21
rankings. It is one of the nation’s original three comprehensive cancer centers designated by the
National Cancer Institute. Their researchers include Dr David Gershenson who is widely considered to
be the world expert on low-grade serous ovarian cancer. donations made through MD Anderson are
being held in reserve until they reach a usable amount for a research project.
Memorial Sloan Kettering Cancer Center (MSKCC)

Shana, LGSC woman

Funds raised for the Memorial Sloan Kettering Cancer Center go towards areas of greatest need in their
low-grade serous carcinoma research program overseen by Dr Rachel Grisham, MD. Current projects
include assessing a hormonal therapy called onapristone in an ongoing clinical study and laboratory
projects to better understand the molecular profile and identify predictive markers.

IMPROVING OUTCOMES
International advocacy
Worked with international researchers and women in the International Support Group to provide the
patient perspective of research for a research paper entitled Low-grade serous ovarian cancer: State of
the Science which was published in Gynaecological Oncology.

New zealand advocacy
Cure Our Ovarian Cancer:
Worked with specialists to develop a GP education sheet, and an ovarian cancer symptoms awareness
poster. This was sent to every GP practice in New Zealand in February.
Had a tent at the Upper Clutha A&P Show to raise awareness of ovarian cancer and raise funds for
COOC.
Ovarian Cancer Aotearoa Coalition (OCAC):
Initiated the formation of the OCAC with three other gynaecolgical cancer charities.
Identified priority areas for a national action plan and wrote to every MP to educate them on the issues.
Spoke at parliament for International Women’s Day.

“COOC and the LGSOC
support group have
been tremendously
helpful for me
throughout my cancer
journey, providing
information on current
treatments, and shared
experiences of other
women with my form of
cancer. This has allowed
me to be more
confident about my
current treatment plan
and gives me hope for
the future. “
Catherine,
LGSC woman

“The LGSOC support group is vital to us who suffer from low
grade serous carcinoma as it is so rare we can’t get to talk to
our oncologists or nurses who have limited experience.
We don’t know other patients in the vicinity and especially
since Covid 19 it’s become even less possible to meet people
face to face. Now the on line support group us a lifeline for
sharing information. We even educate our oncologists as
not all are familiar with our rare disease. Sharing our emotions
with people in the same boat is beyond important. We’d be
working completely on our own without it.
Alex, LGSC woman
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KRISTEN’S
STORY
YOUR NAME:
Kristen Larsen

Date of Diagnosis:
November 2013

Age at Diagnosis:
21

COUNTRY:
Diagnosed in London, England.
Home is Brisbane, Australia

I am:
When I was 21, I had the world at my feet. I lived by
the quote, “If your dreams don’t scare you, they’re
not big enough”. I had moved from Australia with
my sister and started an exciting new life in
London.
I always wanted to live a big and enriching life- to
travel and to make meaningful memories with
those I love. My life looks different to how I ever
could have pictured. I will never have my own
children, but I am mum to chihuahuas. I launched
myself into Teal advocacy, raising awareness of
Ovarian Cancer and funds for research. My life will
be short, but I am determined to live because life
is beautiful.

The cancer was found when:

If your dreams
don’t scare
you, they’re
not big
enough

I woke up vomiting and in sudden and severe
abdominal pain. I now know this to be from the
tumours squeezing my bowel. I went straight to
my GP and she suspected appendicitis and sent
me off to the ED. It was there that they discovered
an abdomen with wide-spread disease. A biopsy
and MRI confirmed Stage 3C Low Grade Ovarian
Cancer. It had spread well beyond my womb, had
riddled my large bowel and spread alongside my
liver and up to my diaphragm.

How your donations would impact me:
I have been in constant treatments since my
diagnosis, but I have benefited from clinical
trials. I have had real success from drugs that
were originally developed for other cancersbut I was able to try them thanks to research
opportunities. I have also tried drugs I otherwise
would never have been able to access had it not
been through a trial setting. These have all
prolonged my life here on this earth. On the
other hand, I have also not qualified for trials,
simply because I have Low-Grade.
I know first hand how crucial research is for
survival. There are brilliant researchers out
there who need the funding to test out their
ideas. Without the evidence we cannot know
what will work or get government approvals.
I am too quickly running out of options so your
donation would mean everything to me.

What I’d say to someone else going
through this:
To know that the toughest of times lie ahead,
that the pain, the fear, the sickness will be
overwhelming at times, but to never stop holding
onto hope. Hold on tight, because life is worth it.
Be purposeful with your time. Prioritise what gives
you meaning, what you enjoy and who you love
most in this world.

Kristen Larsen passed away on the
9th of December, 2019 at age 27.
18
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APPROVAL OF
FINANCIAL REPORT

STATEMENT OF
FINANCIAL PERFORMANCE

CURE OUR OVARIAN CANCER (LOW GRADE SEROUS) CHARITABLE TRUST

CURE OUR OVARIAN CANCER (LOW GRADE SEROUS) CHARITABLE TRUST
As at 31 March 2020

The Trustees are pleased to present the approved financial report
including the historical financial statements of Cure Our Ovarian Cancer
(Low Grade Serous) Charitable Trust for year ended 31 March 2020.

Revenue
Donations, fundraising and other similar revenue

APPROVED

Jane Ludemann
Trustee

Notes

2020

2019

1

160,759

88,493

160,759

88,493

2020

2019

Total Revenue

Expenses

Notes

Expenses related to public fundraising

2

8,015

3,479

Costs related to providing goods or services

2

12,825

159

Grants and donations made

2

85,659

Total Expenses

Surplus/(Deficit) for the Year

106,499

3,638

54,260

84,855

Elspeth Ludemann
Trustee

This statement has been prepared without conducting an audit or review engagement, and should be read in
conjunction with the accounting policies and notes to the Performance Report
20
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STATEMENT OF
FINANCIAL POSITION
Assets

STATEMENT OF
CASH FLOWS
Notes

2020

2019

Current Assets
Bank accounts and cash

3

137,728

84,506

Debtors and prepayments

3

4,635

3,828

142,363

88,334

142,363

88,334

Total Current Assets
Total Assets

Cash Flows from Operating Activities

2020

2019

Donations, fundraising and other similar receipts

160,759

88,493

Payments to suppliers

(20,840)

(3,638)

Donations or grants paid

(85,659)

-

Total Cash Flows from Operating Activities

54,260

84,855

Cash Flows from Investing
and Financing Activities

2020

2019

Cash flows from other investing and financing activities

(1,037)

(349)

		

Liabilities

Notes

2020

2019

Total Cash Flows from Investing and Financing Activities

(1,037)

(349)

4

3,249

3,479

Activities

2020

2019

3,249

3,479

Net Increase/(Decrease) in Cash

53,222

84,506

3,249

3,479

139,114

84,855

Bank Accounts and Cash

2020

2019

Opening Cash

(84,506)

-

Closing Cash

(137,728)

(84,506)

(53,222)

(84,506)

Current Liabilities
Creditors and accrued expenses
Total Current Liabilities
Total liabilities

Total Assets less Total Liabilities (Net Assets)

Net change in cash for period

Accumulated Funds
Accumulated surpluses or (deficits)
Total accumulated Funds

Notes

2020

2019

5

139,114

84,855

139,114

84,855

This statement has been prepared without conducting an audit or review engagement, and should be read in
conjunction with the accounting policies and notes to the Performance Report
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This statement has been prepared without conducting an audit or review engagement, and should be read in
conjunction with the accounting policies and notes to the Performance Report
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STATEMENT OF
ACCOUNTING POLICIES

NOTES TO THE
PERFORMANCE REPORT
1. Analysis of Revenue

Basis of Preparation
The entity has elected to apply Tier 3 PBE SFR-A (NFP) Public Benefit
Entity Simple Format Reporting - Accrual (Not-For-Profit) on the basis
that it does not have public accountability and has total annual
expenses equal to or less than $2,000,000. All transactions in the
Performance Report are reported using the accrual basis of
accounting. The Performance Report is prepared under the
assumption that the entity will continue to operate in the
foreseeable future.
The Performance Report is presented in New Zealand dollars.

2020

2019

Donations, fundraising and other similar revenue
Donations collected for expenses

20,245

3,479

Donations collected for research		

140,514

85,014

Total Donations, fundraising and other similar revenue

160,759

88,493

2020

2019

124,225

83,883

103

277

Breakdown of Cure Our Ovarian Cancer
Net Donations collected for research by region

Goods and Services Tax (GST)

New Zealand

The entity is not registered for GST. Therefore all amounts are stated
inclusive of GST (if any).

Canada

1,454

71

Europe

205

271

UK

3,885

276

USA

10,421

213

221

23

140,514

85,014

2020

2019

Income Tax
Cure Our Ovarian Cancer (Low Grade Serous) Charitable Trust is wholly
exempt from New Zealand income tax having fully complied with all
statutory conditions for these exemptions.

bank accounts and cash
Bank accounts and cash in the Statement of Cash Flows comprise
cash balances and bank balances (including short term deposits) with
original maturities of 90 days or less.

changes in accounting policies
There have been no changes in accounting policies. Policies have been
applied on a consistent basis with those of the previous reporting
period.

Australia

International
Total Breakdown of Cure Our Ovarian Cancer
Net Donations collected for research by region

2. Analysis of Expenses
Expenses related to public fundraising
Promotion and Marketing

6,903

517

1,112

2,962

8,015

3,479

Advocacy & Awareness

5,414

-

Financial Reporting Costs

1,431

-

Legal expenses

3,780

-

Payment Processing Fees

2,199

159

12,825

159

Website
Total Expenses related to public fundraising

Costs related to providing goods or services

Total Costs related to providing goods or services
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2. Analysis of Expenses continued.

2020

2019

Donations to Research
Total Grants and Donations made

-

Opening Balance

84,855

-

75,000

-

Accumulated surpluses or (deficits)

54,260

84,855

85,659

-

Total Accumulated Funds

139,114

84,855

139,114

84,855

Total Accumulated Funds
Australia New Zealand Gynaecological Oncology Group ($325AUD)

359

-

BC Cancer Foundation ($765CAD)

905

-

9,396

-

10,660

-

Dr K Chitcholtan - University of Otago

75,000

-

Total Recipients of Donations to Charity Partners

75,000

-

Total Recipients of Donations to Charity Partners
Recipients of Donations to Research

Dr Kenny Chitcholtan is a senior research fellow at the Department of Obstetrics and Gynaecology,
University of Otago, Christchurch, New Zealand. He is a leading researcher in the ovarian cancer field
in New Zealand.

3. Analysis of Assets

2020

2019

Bank Accounts and Cash
130,018

84,506

Int/Aus/Can/Eur/UK/US

6,192

-

Expenses Account

1,518

-

137,728

84,506

Donations for expenses receivable

3,245

3,479

Donations for research receivable

1,390

349

4,635

3,828

NZ Purposes Trust

Total Bank Accounts and Cash

Debtors and prepayments

Total Debtors and prepayments

4. Analysis of Liabilities

2019

10,659

Recipients of Donations to Charity Partners

The University of Texas MD Anderson Cancer Center ($5,980.67USD)

2020

Accumulated Funds

Grants and donations made
Donations to Charity Partners

5. Accumulated Funds

2020

2019

3,249

3,479

3,249

3,479

6. Commitments
There are no commitments as at 31 March 2020 (Last year - nil).

7. Contingent Liabilities and Guarantees
There are no contingent liabilities or guarantees as at 31 March 2020 (Last year - nil).

8. Related Parties

2020

2019
Donations

3,034

76,032

Trustees - Donations for expenses

20,245

3,479

Total Donations

23,279

79,511

Trustees and close family members - Donations for research

Expenses
Trustees - Expenses paid on behalf of the charity

3,245

3,479

Total Expenses

3,245

3,479

The Trustees provide 40-60 hours per week of time and skills to the oversight and operation of the Trust
at no charge.

9. Events After the Balance Date
There were no events that have occurred after the balance date that would have a material impact
on the Performance Report (Last year - nil).

Creditors and accrued expenses
Creditors and accrued expenses
Total Creditors and accrued expenses
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